FOR IMMEDIATE RELEASE — 7 AUGUST 2020

Forth Ports and DP World announce joint bid for a freeport on the Thames
with the appointment of Vivid Economics

(Thurrock, 07 August 2020) Two of the UK’s largest port businesses - Forth Ports Group and
DP World — today announce a partnership which will submit a joint freeport bid incorporating
the Port of Tilbury and DP World London Gateway. As part of the commitment to this joint
bid, the partnership announces the appointment of Vivid Economics who will provide expert

advice and economic analysis during the process.

The partnership brings together the complementary strengths of the two major ports on the
Thames. Together the two port businesses make Thurrock one of the UKs strongest port
and distribution clusters.

Both operations in Tilbury and at London Gateway have the scale, global connectivity and
the ability to expand and develop land at scale as the market demands. The digitally
connected multi-site free trade zone will focus on clean growth while seeking to act as an

innovation hub across a range of sectors.

The Thurrock freeport bid will strongly support the area’s employment-focussed growth
strategy, positioning Thurrock as the port capital of the UK. The Thurrock economy was
worth £4 billion in 2018 and has experienced robust population growth over the past decade.
While the area lags behind the surrounding region in wages, skills and employment, the
opportunities unlocked by a joint freeport will create significant employment opportunities

while delivering on the national levelling-up agenda.

Current unemployment rates in the area are above the national average at 4.6%: up to
36,000 direct and indirect jobs could be created at London Gateway alone, once the site is
fully built out. Thurrock’s local economy is already benefitting from port-focused development
at Tilbury and London Gateway, with projects at both supporting Thurrock council’s

employment objective.

The Port of Tilbury is the largest multi-purpose port serving the South East and is the UK’s
fastest-growing port. It is a national export hub surrounded by high-value industrial clusters
that would be boosted by freeport status. Utilising the port’s experience of operating a
freeport in the recent past (Tilbury held freeport status until 2012),

streamlining customs processes and developing new terminals, the port is committed to bid



for a designation in Thurrock. The port has invested £1 billion during 2012-20, which has
seen it double the size of its business in the past 10 years and is projected to double the
volume of cargo across the quay (from 16 million to 32 million tonnes) and increase direct
employment (from 3,500 to 12,000 jobs).

DP World London Gateway is the UK’s newest container port, with the DP World Group
having invested over £1.5bn to develop a state-of-the-art deep-sea container port and
Logistics Park. London Gateway offers flexible, fast supply chain solutions with the ability to
handle the largest containers vessels, and boasts 9.25 million sq ft of convenient, modern
warehousing space. DP World will draw upon the Group’s experience in setting up and
operating the Middle East’s most important free trade zone at Jebel Ali in Dubai and will
implement a secure and safe set of customs and operating processes to ensure port users
can take advantage of the full range of customs and financial incentives to offer in order to

attract new investment to the UK.

Details of the bid will be developed with Vivid over the coming months with the policy
statement by the UK Government expected to be published in the autumn. The timescale for

submission of a bid is expected to be towards the end of 2020/early 2021.

Commenting on the announcement: Charles Hammond, Chief Executive of Forth Ports
(owner of Port of Tilbury), said: "I am looking forward to working with the team at London
Gateway on this submission for freeport status. Thurrock is at the heart of the port industry in
the South East and the development hub of the Thames estuary. This joint bid brings
together our complementary strengths which will create a strong, export-focused case for a
freeport designation. Our appointment of Vivid Economics clearly demonstrates our
commitment to creating a compelling submission later this year. Like London Gateway, at
Tilbury we have a robust network of international connections, streamlined customs systems
and developable land close to key markets. In May this year, we opened the UK’s largest
unaccompanied freight ferry terminal at Tilbury?2, further strengthening our location to

support existing and new business opportunities”

Ernst Schulze DP World UK CEO commented that “We believe a freeport on the Thames
will ensure that the UK continues to be an attractive destination for inward investment, and
that bringing London Gateway within a freeport will help lower the total cost of trade to the
benefit of UK industry and retailers and ensure resilience in the overall supply chain.
Working with Forth Ports will enable us to create the most sustainable, strategically located,
trade enabling centre of excellence in the UK, whilst allowing us to support the development

of local industry and create high skilled employment for the local area”



James Patterson-Waterston, Head of Cities and Infrastructure at Vivid Economics,
said “We are excited to apply our knowledge from working in trade and investment across
the world to further develop a dynamic and globally competitive freeport in the inner Thames
Estuary. Given the substantial trade passing through Thurrock ports currently, this area is
clearly a strong candidate for the new wave of ambitious and strategic freeports in the UK.
We look forward to working with Forth Ports and DP World to develop a compelling case for

freeport designation.”

7 August 2020 -ends-
Any media queries please contact:

For Forth Ports: Debbie Johnston — debbie @sprengthomson.com / 07532 183811
Callum Spreng - callum@sprengthomson.com /07803 970103

For DP World: Felicity Hall — felicity.hall@dpworld.com / 07906 829703

For Vivid Economics: Jake Wellman - jake.wellman@vivideconomics.com /07761 370201

More information:
About Forth Ports / Port of Tilbury

Forth Ports Limited owns and operates Tilbury, alongside seven other commercial ports on the Firth
of Forth and the Firth of Tay: Grangemouth, Dundee, Leith, Rosyth, Methil, Burntisland and Kirkcaldy.

The Port of Tilbury is the number one UK port for forestry products, construction materials, paper,
grain, recyclables and warehousing space. The port has a strong market presence in bulk
commodities, ro-ro, cars and cruise vessels. The port’'s London Container Terminal handles a mix of
short and deep-sea services, is the UK's number four port for containers and has the greatest reefer
(refrigerated container) point connectivity in Europe. Tilbury's strategic location makes it a natural
point for distribution, with nearly 20 million people living within 75 miles. Serving the UK's market, the
port offers customers excellent transport links to and from the UK’s capital and across the South East
where over 50% of the population live and work. The port is a diverse multi-modal hub, covering
around 1,000 acres (850 acres and the London Distribution Park, in addition to the Tilbury?2 site) and
is well positioned to access the M25 orbital motorway and the rest of the UK's national motorway
network. In addition, there are direct rail connections within the port and dedicated barge facilities.

The £250m Tilbury2 project consists of the construction of a new port terminal and associated
facilities and once fully open in late 2020, Tilbury2 will comprise:

e Aroll on/roll off ferry terminal for importing and exporting containers and trailers to northern
Europe, in partnership with P&O Ferries

A facility for importing, processing, manufacturing and distributing construction materials

A strategic rail terminal which can accommodate the longest freight trains of 775m

Storage areas for a variety of goods, including exported and imported cars.

The site will be trusted trader Authorised Economic Operator (AEO) accredited and will employ
the latest border technology, such as number plate recognition.

www.forthports.co.uk www.tilbury2.co.uk @forthports



mailto:debbie@sprengthomson.com
mailto:callum@sprengthomson.com
mailto:felicity.hall@dpworld.com
mailto:Jake.wellman@vivideconomics.com
http://www.forthports.co.uk/
http://www.tilbury2.co.uk/

About DP World

DP World are the leading provider of smart logistics solutions, enabling the flow of trade across the
globe. Our comprehensive range of products and services covers every link of the integrated supply
chain — from maritime and inland terminals to marine services and industrial parks as well as
technology-driven customer solutions.

We deliver these services through an interconnected global network of 123 business units in 54
countries across seven continents, with a significant presence both in high-growth and mature
markets. Wherever we operate, we integrate sustainability and responsible corporate citizenship into
our activities, striving for a positive contribution to the economies and communities where we live and
work.

Our dedicated, diverse and professional team of more than 56,500 employees from 134 countries are
committed to delivering unrivalled value to our customers and partners. We do this by focusing on
mutually beneficial relationships — with governments, shippers, traders, and other stakeholders along
the global supply chain — relationships built on a foundation of mutual trust and enduring partnership.

We think ahead, anticipate change and deploy industry-leading technology to create the smartest,
most efficient and innovative trade solutions, while ensuring a positive and sustainable impact on
economies, societies and our planet.

About DP World in the UK

DP World is the only terminal operator to provide a choice of two deep water ports in the UK: DP
World Southampton on the south coast and DP World London Gateway, on the London Thames
estuary.

London Gateway is the fastest growing port in the UK with an adjacent logistics park. It has the
capacity to be the largest integrated port and logistics park in Europe.

Southampton is regarded as the UK’s most productive terminal in the UK.

Together they can provide operational back up to cargo owners’ supply chains and reduce the risk of
vessel delays, enabling quick and easy access to the key consumer markets in the UK.

DP World in the UK was voted Port Operator of the Year twice in 2019, at the Freight Transport
Association's Multimodal Awards and Lloyd's Loading List Global Freight Awards.

Follow DP World in the UK on:

Twitter: https://twitter.com/DPWorldUK

LinkedIn: https://www.linkedin.com/company/dp-world
Facebook: https://www.facebook.com/DPWorldUK

About Vivid Economics

Vivid Economics is a leading strategic economics consultancy with global reach. We strive to create
lasting value for our clients, both in government and the private sector, and for society at large.

We are a premier consultant in the policy-commerce interface and resource- and environment-
intensive sectors, where we advise on the most critical and complex policy and commercial questions
facing clients around the world. The success we bring to our clients reflects a strong partnership
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culture, solid foundation of skills and analytical assets, and close cooperation with a large network of
contacts across key organisations.



