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Strategic Partnership seen as a gamechanger for Edinburgh-based Fios Genomics

Edinburgh-based bioinformatics company, Fios Genomics (“Fios”), which helps
pharmaceutical and biotech companies to analyse the large amounts of data generated
during drug development, has announced a strategic partnership with one of the world’s

largest contract research organisations, Charles River Laboratories, (“Charles River”).

Through this partnership, Charles River clients worldwide will have access to Fios’s expertise
in bioinformatics, statistics and biology to assist in the sourcing and analysis of the big data

associated with drug development.

In what is seen as a gamechanger for the Edinburgh University spin-out, through Charles
River’s global footprint, the partnership will open up a whole new client base for Fios, which

currently works with more than 100 clients, principally in the US and Europe.

The biologically relevant insights revealed by the team at Fios Genomics, combined with
Charles River’s streamlined integrated drug discovery and development platform and the
scientific expertise of both organisations, will enable Charles River clients to make more data-

driven decisions about their programmes, improving both confidence and speed.

Fios, an Edinburgh University spin-out formed in 2008, is located within Edinburgh’s
BioQuarter. Charles River has also made a strategic investment in Fios, which Fios plans to
use to accelerate company growth and increase its headcount from its current 30 to 50, with

the recruitment of further bioinformaticians, project managers and other support staff.



Dr Sarah Lynagh, Chief Executive Officer at Fios Genomics, said:
“This partnership takes Fios to the next level, opening up opportunities for the business right
around the world. It is great news for Fios, for our expert team here in Edinburgh and for our

very supportive investors.

“Our approach to bioinformatics at Fios Genomics is to look beyond algorithms and statistics
and understand that biological relevance and statistical significance are not necessarily the
same thing. Bioinformatics is about biology, outcome and pathways, and by partnering with
Charles River, we can help more researchers make data-driven decisions about their

programmes that are grounded in biological insights.

“At the end of the day, we’re in the business of helping patients and clinicians by improving
the development of medicines and treatments, supporting the pharma industry to bring to
market those that have been proven to work. This deal significantly improves our reach and

our ability to do that.”

Birgit Girshick, Corporate Executive Vice President, Discovery & Safety Assessment, Biologics
Testing Solutions and Avian Vaccine Services at Charles River, said:

“The explosion in omics data has been a boon for the drug discovery industry, but analysis
and interpretation of these datasets are challenging. Through our partnership with Fios
Genomics, Charles River clients will have greater access to the special combination of skills in
bioinformatics, statistics and biology required to obtain meaningful information from their

data.”

Fios’s investors include Edinburgh-based business angel investment syndicate, Archangels;

Borders-based syndicate, TRICAPITAL; Scottish Investment Bank; and Edinburgh University.

Dr Sarah Hardy, Chief Investment Officer at lead investor, Archangels, said:
“This partnership with a world class organisation such as Charles River is clear evidence that
Fios has developed an enviable level of expertise and the reputation to provide companies

large and small, and research institutions, with valuable insights into big data and make a



meaningful contribution towards bringing their medicines to market. We’re proud to have
been able to support Fios since its genesis and we look forward to seeing the next stage in its

development enabled by this partnership.”

Kerry Sharp, Director, Scottish Investment Bank;

“This is a massive deal for Fios. One that opens up a world of opportunity for the company
while providing Charles River with access to Fios’s unparalleled analytical skills in the field of
bioinformatics. The partnership is testament to the vision and hard work of Dr Lynagh and
her team, and we look forward to continuing our support for Fios through the next stage of

its growth journey.”
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Picture Captions:

Pic 1: (Left to Right) Dr Max Bylesjo, Technical Director; Dr Sarah Lynagh, CEO; Martin Ramsay,
Finance Director (Picture credit: Robert Perry)

Pic2: Some of the Fios Genomics team at their Edinburgh BioQuarter offices (Picture credit:
Robert Perry)
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Notes to editors:

About Fios Genomics

Fios Genomics provides a wide range of bioinformatics analysis services, supporting drug
discovery and development and applied research across all species. Using best in class tools
and methods, Fios provides a functional and interactive reporting architecture, allowing
scientists to fully explore their data. Fios can analyse “omics” data in combination with other
outputs from experiments or trials such as imaging data and clinical information. This helps
to build up the data picture while ensuring that a robust analysis is delivered. To learn more
about Fios visit www.fiosgenomics.com.



mailto:callum@sprengthomson.com
https://www.fiosgenomics.com/

About Archangels

Archangels is a prominent business angel syndicate which has been at the forefront of early
stage investing in Scotland for more than a quarter of a century. Originally formed in 1992
and based in Edinburgh, the syndicate now comprises around 100 investor members and
leads investment of around £15m per year in early stage Scottish companies, including
leverage from partners, the largest being the Scottish Investment Bank.

Archangels is interested in Scottish technology companies that are looking for initial funding
of £50,000 to £2m. In addition, Archangels is keen to welcome new investors to its syndicate.

About Scottish Investment Bank

The Scottish Investment Bank (SIB) is the investment arm of Scotland’s national economic
agency, Scottish Enterprise, operating Scotland-wide in partnership with Highlands and
Islands Enterprise (HIE). SIB’s activities support Scotland’s SME funding market to ensure
businesses with growth and export potential have adequate access to growth capital and loan
funding.

SIB manages a suite of co-investment funds including the Scottish Co-Investment Fund, the
Scottish Venture Fund and the Energy Investment Fund on behalf of the Scottish Government.
SIB is also an investor in Epidarex Capital’s Life Sciences Fund and is a participant in the
Scottish-European Growth Co-Investment Programme with funding secured from the Scottish
Government’s Scottish Growth Scheme alongside the European Investment Fund. The
Scottish Loan Scheme, administered by SIB, is also part of the Scottish Growth Scheme.

SIB also provides funding into LendingCrowd, Scotland’s marketplace lender providing loans
to SMEs, and Maven’s Regional Buyout Fund (MBO) that offers financial support for
management buyouts (MBOs) and helps existing management teams acquire businesses from
their owners so they can continue to flourish.

SIB’s team of financial readiness specialists help companies prepare for new investment and
access appropriate finance.

About TRICAPITAL

TRICAPITAL is a niche Borders-based angel investor syndicate investing in ambitious early
stage companies throughout Scotland, applying its resources, knowledge and energy to help
local companies succeed and scale. TRICAPITAL currently has a portfolio of 22 active
companies in a range of sectors including opto-electronics, bio-medical, pharmaceuticals,
engineering and textiles. The syndicate invests alongside other angel syndicates and the
Scottish Investment Bank in companies looking for investment of £50K - £1m. Investors come
mainly from the Borders and new members are always welcome.
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